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ATIONAL HOTEL, W A
*cn'\'. D, C.—The
hotel, fo
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rmerly kno
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bestowed upon him since he o]
L2 ,:i to r:uru them that be will spare

led “Coleman’s Hbtel,
1 his friends, and the travelling portion
nity generally, for the favors which

SHINGTON,

roprietor of this . fine
Jndibx

's" but now gen-
desires to return

wr ns '

his

o exertions to render his house wqﬂh'J of the pa~

wonage
ghart
T

I
~

i propes

favors o1

or el
nnfider

St

ety

Nghiousen of briclk, alao eovered wit

{ which he

0

plmled and

has already received no lberal a

» house having been during the summer thor-

refitted, s now in Arst-rute or-
of L] réai

eiits dur
it that t

ng

19—t

the recep rw o
jetor respecifully solicita a continu
) the part of visiters to Waal

dents; and
unce of
n,

the session of

Congress, being
hey will always find comfortuble
angs, the beat on the tuble that the market af-
fils, and attentive and polite

waiters.
S. 8. COLEMAN.

ELEGANT AND EXTENSIVE

PROPE

'RTY FOR SALE—The Iate

reaidence of Mr. Armfield, on Prince

wireet,

in Alexandria. The house is

brick, built of the best materials, hand-
finished, and well arranged for comfurt and
svenience; containg 15 rooms, most of them large
pduiry, and has a wide hall through the centre.

metal, con-

aiing, in one range, of wood and wash-houses,

ssierh above round, two L '
woms. Ou the opposite wing, a fine green-

hing and two d

Imu-:;

ud inthe rear, a brick two-story double house for

8.
.'T'h: fower-zardens extend from Patrick to Hen-

g aeeis.  The vegetable gurden is Jarge and pro-

neuve.

It is considered, by many, the

hand

and

by Congreas. Tha eatin penditures of 1847
are founded _.m&& v the saveral de-
REPORT ON THE FINANCES. partmenta, are less by §4,108,235 65 than those
e of the year, '}h«u estimales ore submit-
Teeasuny DeranTuesr, ted in the full i that, wh Congrean,
December i. 1845 ﬁ‘:‘" by i:: & m gmu{i'un :hiu_inhh
In obedience 1o the “Act supplementary to the expenditures ut injury o the public inter-
act o n}-hlinh ll:a.:l‘mnrj[ D-Erunn:, the un- :‘su‘::"-*t mmoh:m wiujb: m .:h:g:‘.":::
P et oo o bt of
Tho toceipts and expanditures for the flacal yoar | Ty suggestng peosasents in the revenue lawe
ending the Tune, 1845, were ns follows: the fallowing: plea have been ndopled : .
RECEIPTE AND MEANS, 1st. That no more money should be collected
From customi .y« vvev ves vereress-$37,598,112 70| then is necessary for the wanta of the government,

From sales of public lands. .......... 2,017, 30 ¥ & :
ety e 24. That po duty beim on any article ubove
From g the lowest W““l m the rlrgut amount
Total receipts. ... °f§'% s ek u'..‘ai.u giic %

: ! ol mination ma
e wade . in the cale of dutes; or, or im-
E::m;:i f u"-M Hgui e e
MOENE. ovvvue asibe oking ,626,5. brodi - pci aty.
The Jﬁdhnm during the mm . m“h- T::‘ ‘lh: um revenue duty should be
XL

AVALyOu: MROuRSt UM nom 0F ’_._”'m,_,” . That all minimums, and all specific duties,
should be abolished, and sd-valorem duties substi-

Leaving a balunce in the treasury on

the Ist July, 1845, of. ..covuiiiien 7,658,306 22

As Rw in detail by accompacying wtate-
ment A.

The estimuted recsipts and expenditures for the
fiscal year ending 30th June, 1846, are as follows :

RECEINTS, VIZ: ;

From customs, 1st quarter, by actual returns of the

soat desirable residence in the Distriet.
liwill be sold low, and on accommodaling terms,
n application to

WM. D. NUTT,
At the Treasury Department.

Det, W—1wdeot]

C

SETH BARTON,

COUN

SELLOR AT LAW,

ONTINUES to practise in the Supreme Court
of the United States, except that

e takes no

joyment in casea adversely to the interesta of

he Uni

ted States.

Bept. 17

AL

BANY FEMALE ACADEMY.—The next
quarter will commenceon the first Monday o

wember. 'I'his institution (founded in the year

514, and occupy
he, erected esy
riben 81X departmen
ften profeesorn and

o8 S

ous and elegant edi-

y ,) com-
tepilie whole under the e
teachers, besides four who

ave charge of the orpamental branches, and sub-
et (0 monthly visitations by committees of the
oard of trustees . ]
The course of instruetion is designed to be use-
jland practieal, and to embrace all the vaious
raneclien of a eomplete female education.

The instisntion is furnizhed with mape, charts,

obes, models, chemical and philosophical ap)
87 an orrery, with nur k del
agrams for illustrating ¢

para-
g and
he science of astronomy,

ingtituting an spparatus for this purpose not sur
ansedl| itnli Ie!r:\P:;l. by that of eny similar inatitu-
on in the country;and an extensive lbrary, eon-
uning about six thousand volumes; in addition to
yhich, in ench of the three lower departments is a
mall ibrary, carefully selected with reference to
necapacitien and i

of the y pu-

(ne important feature in the arrangement  of the
cadeny, 18 the division of lsbor among many in-
tuctors, o that the attention of each is devoted to
few studies, instead of being occupied with the

thole belunging to & department;
il the trustees nascribe, in &
ie reputation which the institul

m%r.lh scholarahip of its pupils.
e d i

& superior

it is to this
measur
has derive

La
afare, 1o recaive p

of comy
articular attention
on bo criticisms and corrections of
uclicns, oral lectures are given,

, a3 here-
and, in addi-
ndividual pro-
the principal

i

nd professor of the firet department, to the various
lasses convened for that purpose.

The services of n teacher are d
Fvices -

evoted exclusively
and instruction in

4 in g i
oml music is given by a Indy
ged in this branch alone,
department, it s belie

“d Baailisd

o, who is en,

The

led in ite wrr
ihet in the country.
ons, and, by the uid of the no
g ladies may qualify themsel

o |

ment liag

3y

Frene

eminently qualified,

ved, is not
by any

g 4 sk ¥

. Th n roceive daily les-
s pupdrmll elase, in zhic.h
ves Lo f)eeumo acs |

ed tenchiers of the |a tha juvenile
:ﬁu e j" of

4 ‘Myﬂ

eirustees. Taught in the same manner os chil-
w of the same age in Prance, tie upils in this

4

inent acquire the language in its purest |
unciation, with astonishing ease and accuracy.

lithe department of drawing and painting, the
istees have secured the services d‘a!:-:nry accom-
dished instructor in this art.

is conrnes of lectures on astronomy and chem-

try ate delivered during the putumn and win
trme; (hose on the other branches of natura
dletice, during the spring and summer terma,

 The boarding establishment, under the personal

ul

hi

ansge of the principal and professor Moviwann, and
Jeet to the  vimitation of the trustees—in
ich are afforded the best advant

both of

forthe

£ ) 1 it
it of u practical kriowledge of inatiumental musie,
rany of the arnnmental branches of famale educa-
on, and in the lawer of which the French language
eXcluively spoken—the trusiees commend ~with
et confidence to their patrons.

hie academie year commances on Whe st of Sep

Bber, and s divided into four ter

sommencing
ember, 17th November,

pectively on the |at S
th February, and -mm-y; a vacalion of six
weks following the examination in July, and a nec-

wl af

" the 2

one
Tth April,

wealk at the close of the quarter ending

The board ure happy to wtate that they have been

"abled 1o engnge the services of Mr.

Y LT
11

prineipal

bot lalentu, acquirements, and ex
Ing, wepirs the ulmost confidence

. 8. Pam-
of the institution-—a gentleman
rience in |
at the in-

08 of the academy will Le constantly advanced,
M that 1t will continue, as it has been, to ba a rich
Mt of public bileseing.

07 ki of inatruction, or any olbher informa-

% which may be required in relation 1o the in-
Mlion, rv erence may be had to L. S, Parsons,
M., the prineipal, or 1o either of the trustees. By

ir of

Hon. G. C, Branson

: e, ]

dwiy
lem‘
larcy,

B’Hmﬂ

F

" Mitumted 1
foe xﬂ'nuﬂ T

There iy probabl
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o

the board.

L. B. PARSONS, Seerelary.

Trustees.
v Rev. B, T. Welch, D. D

N Wyekoff, D. D.; Herman Pumpelly, enq.;

Crowwell,
oy Johy

E.mlnedy
cus T,

Rey

"1 well-oondyey
Uasiity of furnituce now in the house, which will

mold st a valuntion, ahowld vhe tenant wish it. For |

The

ithmy

particulars,

Nationnl I

ond Faquirer
‘KW, [ e?-&lfo.
Den, 2

wif

eny.;
n a Wilson, s Hon. Wm. L,
LL. D.; Re, Wiy B. hp:u,w' D. D.; Revs

D. D,; Jomen
nolds,

Thomas W . Olcot, LG Ira

=Naughton, M,
eng.

RENT ~/The subscriber will  rent to a
: und puncioal tepant the

by him, and wall known as
Pennsylvania prenue,
heaie,

house lntely oo-
l.luugloh Ho-

oppoNite
not a better lochtion in the city
hotel than this. There aleo

inquire of
JAMES MAHER, or of
. W. DYER & CO.,
Auc. and Com. merchants.
y Balimore San, and
pleane ingert, and send bill

DOURBIOTR. v o ia g o hwn viiing s o shs #4,861,952 14
For second, third, and 4th quarters, as
eatimated. .. vvoans vrasnsrannss s, AB,638,067 86
Total from customs. . ... e e+ 24,500,000 00
From seles of public lands, .\oovauns 00 00
From miscell and 1
BOUICEE, o s 500/ss0ssssses . 120,000 00
Total recsipts. .ovserssviness 26,520,000 00
Add halance in the treasury on the Lst
July, 1845 v v o i vannsnnsnnginees (858,306 22
Total means as estimated. ... ... 3,478,306 22
EXPENDITORES, Vik:
The actual expendi-
tures for the first
uarter ending the
th Sept., 18435,
amounted to the
8um Of. s sse ... 8,461,002 41
As appears in detail
by accompanying
al.{hemm B. zl‘ha
] expen-
ditures for the
ublicservice dur-
Ing the other three
uarters, from lst
chbﬂr. 1843, o
30th June, 1846,
are s follows, vie:
Civil list, foreign in-
tercourse and mis-
cellaneous
poses. ... . 8,739.211 06
Army proper. . 9,594,735 06
Fortifications, ord-
nance, arming mil-
itia, &c......... 2,346,778 B2
Indian department, 1,649,791 94
Pensions .. ....v : 1,356,556 02
Interest on public
debt and treasury
noles. .........., B356,976 48
Redemption of the
residue  of
loan of 1841..... 29,300 00
Treasury notes
which are yet out-
standing and pay-
able when pre-
wented. . oovianes 657,764 18
Naval establish-
ment, ..eene vens 4,902,845 93
—_— *20,f27,051 90
Which, deducted from the total of
menna before stated , ienves in the
treanury on the 1st July, 1846,
an estimated balanceof. . . ... . . 4,851,254 31
But this bal in subject to be d d bl
such additional appropri as Cong sha
malce, to be expended during the fiscal year ending

the 90th June, 1846, and to be altered by the sum®
which may be presented for payment of the old
fanded and unfunded delit and old treasury notes.
The estimnted receipts, means and expenditures
for the fiscal year commencing 1st July, 1846, and
ending the 30th June, 1847, are as follows, viz:

RECELITS,

From customa for the four quarters, $22,500,000 00

From sales of public landa. . ... +« 2,400,000 00
From miscell and

BOUTCEN s asnsssanssans . 100,000 00

Total revenue. . . «+425,000,000 0O

Add estimated balance 16 be in the
trensury on the lat July, 1845..... 4,851,254 32

tated in their place—care being taken to guard
sgainmt fraudulent involces ln;‘ under-valuation,
m;l 1o mssoes the duly upon the actual market
value,

6th. That the duties should be wo imposed as to
operate as equally as possible throughout the Union,
discriminating neither for nor againet any class or
section.

No horizontal scale of duties is recommended;
because such a scale would be a refusal to diserimi

ASHINGTON CITY, WEDNESDA

Y

ters, except for the

NIGHT, DECEMBER 3,

1845.

E

actual value, making the owner

“ ¥ b ihdatd
not reduced, will nlnp:m pel their ad

n, and, if
A I

to resort to_direct taxation 0 support the govern-
ment. In the event of ....n...fy":'u the high du-
o= hr S e

(L1 i there
deed, in the opinion of sy, B Berioug - of
such an oceurrence, it nppeals most strougly to their

wonld become
risk and eost of

pect to their
ble & or cabin pay a tax of dol
l&fitﬁgo}moﬂh e.-s;’._-m ?hg:haf

r

1]

bl
et LY

patriotism to im the lowest_revenue duties on
all urticles, pa the only means of Becuring, at such a
period, any considerable income from the tariff.

The whole power o collect taxoay whether direct
or indirect, is conferred by the sme clause of the
s T b Yo g i

ve power to lu L taxes, dulies, im
and excisen.” direct ax or excise, not for reve-
a b‘.'l‘ir‘" protection, clearly would not be within

e leg

r;:ﬁu, and exciser.” A
it may be
cannot be
the declared ohject of the
ull duties 8o bigh that nave of

ed, would be u prohibitogy. tarifl,

y ad '
any one article 5o hi sollect,

t it could not be t-
ed, would be a prohubitory tariff upon that article.
If & duty of 100 per cent. was imposed upon all or
upon a number of articles, 5o as lo diminwh the rev-
enue upon all orany of them, it would operate as o
partial prohibition. A partial and a total prohibition
are alike in violation of the true object of the tux-
ing power. They only differ in yvand not in
principle. 1 the revenue limit may be exceeded one
per cent., it may be exceeded one hundred. If it

nate for revenue, and might sink that revenne below
the wants. of the gover icles will

mny bee led upon any one article, it may be
exceeded on ull; and there v no escape from this
lusion, but in ¢ ding that © may

Bome
yield the largest revenue at duties that would be

wholly or partially prohibitory in other cases. Lux-
uries, ns o general rule, wb:‘lrzur the highest reve-
nue duties: but even some u.rr costly luxuries,
ensily smuggled, will bear but a i{‘bt duty for rev-
enue; whilst other articles, of great bulk and weight,
will bear . highar duty for revenue. There is no
instance within tha knowledgs of this department
of any horzontal tarifi ever having been enacted
by uny one of the nations of the world. There
must be discrimination for revenue, or the burlen of
taxation must be augmented, in order to bring the
same amount of money into the treasury. Itis
difficult, also, to adopt. any arbitrary maximum, to
which an inflexible adh must be d ded in
all cases. Thus, upon brandy and spirits, a specif-
ic duty, varying as an equivalent ad-valorem from
180 te 261 per cent., yields a large revenue; yet no
one would propose either of these rates as a maxi-
mum. These duties are too high for revenus, from

16 g they for amuggling these
baneful luxuries; yet a duty of 20 cent. upon
brandy and spirits would be far below the revenue
standard, would greally diminish the income on
these imports, require increased burdens upon the
necessarien of life, and would revolt the moral sense
of the whole community. There are many otlhier
luxuries which will bear & much higher duty for
revenue than 20 cent; and the only true maxi-
mum is that which oxperience demonstrates will
bring, in each case, the largest revenue at ihe low-
est rate of duty. Nor should maximum revenue
duties be imposed upon all articles; for this would
yield 100 large an income, and would prevent all dis-
coimination within the revenue standard, and require
necessariea to be taxed as high as luxuries. But,
whilst it is impossible to aﬂapt any horizontal
seale of duties, or even sny arbitmry maxi-
mum, experience proves that, as s general tule,
o duty of 20 per cent. wd valorem will yield the
largest revenue. There are, however, a few excep-
tions above, ns well as many below, this
Thus, whilst the lowest revenue duty on most luxu-
ries excends 20 iur cent., there are mhmtly ar-
ticlen, of small bulk and easily sm » Which
wauld bring, perhape, no revenue at & duty as high
aa 20 per cent., and, even nt the present rato of 7}
per cent., they will yield, in most eases, a small rev-

rl. mum revenue duli:: upon

lay dutics on all articles 8o high as to collect no rev-
enue, and of os n toial prohibit

The constitution declares that “all bills for rais-
ing revenue shall originate in the House of Repre-
nentatives,” A tarifl' bill, it is conceded, can only

revenite. That is the onlr proper object of such a
hill. A tariff is a bill to “lay and colléct taxes,” Tt
is a bill for “roising revenue;" and whenever it de-
parts from that object, in whole or in part, either by
total or purtial prohibition, it violales the purpose of
the granted power.

In arranging the details of the tarifl, it is belinved
that the maximum revenye duties should be imposed
upon luxuries, Tt is dedmed just that taxation,
whether divect or indirect, shouid be as nearly an
practicable in proportion to property, If the whole
revenus were raised by a taX upon property, the
rmor, and especially thgse who live by the wages of
abor, would pay buta very small portion of such
tax; whereas, by the taril, the poor, by the con-
sumption of warious imports, or of domestic arti-
cles enhanced in price by the duties, pay a much
larger share of the taxes than if they wers col-
lected by an assessment in proportion to prop-
ertly, 0 counteract, as far ad possible, this
effect of the tariff—to equalize its operation, and
make it approximate as pearly ns may be to a
system of taxes in proportion to property-——the
duties upon luxuries, vsed almost exclusively by
the rich, should be fixed at the highest revenue
standard. This would not be discriminating in
favor of the poor, however just that might be
within the revenue limit; but it would mitgate, as
far as practicable, that discrimination against the
poor wgiuh results from every tariff, by compelling
them o putr' a larger amount of the taxes than if
assessed and collected on all prpﬂmg in proportion
to it value. [n sccordance with these principles,
it in belisved that the largest practicable portion of
the aggregale revenue S:u_ht be raised by maxi-
luxuries, whether grown,

, or d, at home or abroad,
An appeal Las been made w the £oar by the
frienda’ of protection, on the ground that it aug.
ments the wages of labor. Inreply, it is led

The worila are: “The Cangress shall | be

E
mate object of and it would
ch »:“ﬁ_. dulym&r l,:i‘mﬂu;,r.

i it £ ol
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the present tarifl is not
than eighty-one millions of dollars—of which
twenty-seven millions are paid lo the government
upon the imports, and fift E‘u millions to the pro-
tected yin enh prices of similar d i
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nrticles.

This eatimate is based upon the position
dul&h!ﬂdﬂ]ﬂﬁcﬂim%immm also of
its domestis rival, the im ia enbanced in

the duty, 5o must be the domeatic rival; for,

that the

an actual barter of fo s for

B, thed

uties are
duty, but enly
present
of
s o S

ance in in man o
for the duties, Under such .:ym, but & small
amount of goods will be imnumd for drawbackn;
aud the the d.n:ﬁo., the larger must be the ad-

the smaller the imp or i

vance, ax fi p
The im) before payment of duties, under the
M'lpﬂlbwlm ris in tran-

hhhmm rmeﬂ o ware-

to the laites, and to Pittsburg,
Louisville—from New Orleans to
uis—and

porta, the
n are taken

: original pack-
nge, at such pwu,fncuumm- th i
b&:m‘.uu:‘mmm m.ugm,:fghzim.
supplics throughout :ﬁ country.

into our large Fam on ol;nmnrlh-t-burd ad-
sorted cargoes of goods, to re-exported with
own, to supply the markets of the wthi.mll. :‘:lli

no

ot e

an oqual smount in value of our products, but with-
out any barier, where a sum equal to the value of
their exports was used in purchasing here an equal
in vulue of any of our products; and the

B ke wrielcs, o :
lh::‘im.‘ r,“::hlmullbalhumm

profit upon it, and other yto the which
must thllufm be MM"I: Mcgz:;_ unloss |
the foreign prod had first deducted the dut

from the price. But this in im ;ﬂ"lllﬂ{
now in, anil long has been, the superabundance of
capital and active compelition in E:

uce large investments of money in thal busi-
neaw; ond if, by our farif, » duty of forty per an:i
b an

. t advances in cash | same
the duty on the import, and adds the duty, with a |i

L o W n |should he desired
it eent. Lio
ariginate in the House, because it is a bill for raising ;'r:: et hon ) ke ot

shipment made abroad of these products, upon the
i under which a rlw!:mko? f:nng

\ re-exportation n
imports. This would be less simple, and is not
recommended in lieu of that sbeolute reduction of
the duties, which will accomplish the same objeet
tricted exchange. é:n such n provision
be a nlf-umuaﬁ' reciprocity law, and
it g Torvigh e binteatsls oot

t

free trade with all—thus enabling 'ou'r':ur::al?:lnd
planters 10 sell their products for chraper foreign

4

be exacted an the products of such i
the foreign producer deducts that duty from 'his pre-
vious price, He must sustain a heavy loss. This
loas would also soon extend beyond the sales for our
consumption to sales to our merchanta of articles,
to be re-exported by them from our ports with a
drawback of duty, which would bring down their
price throughout the markets of the warld. But
this the foreign producer cannot afford, The duty,
therefors, must be added (o the price, and paid by
the the duty ituting as much a past
of the price, as the cost of production.

I it be true that, when a daty of forty per cent.
in imposed by our tariff, the foreign producer firnt
deduets the duty from tire previous prics on the
sale to our merchant, it must be o«wnﬂy trus with
a duty of one hundred per cent., which is exaed
equal 'to the previous price, and, when deducted,
would reduce the ;;fioa to nothing.

‘The ocensional fall in price of some articles after &
tariff, is no proof that this was the effect of the tarifl;

, from improved machinery, diminished
prices of the raw malerial, or other 'causes, prices
may full even after o tariff, but they would in such
cases have follen much more but for the tarif. The
truost n is between the preseat price of

the eame article at home and abroad; &nd to the ex- | Th

tent that the price in Tower in the foreign market

than in our own, the duty, if to that difference,

must to that extent enhance the price, and in the

same ratio with the lower duty. The difference in

price at home and hbroad iy generally aho-;uquu_l to
an

y getting more for what they sell, and
F“In‘ less for what they L‘az‘ur\:hmn in exchange.
t seams strange, that while the profit of agriculrure
varies from 1 to 8 per cent., that of manufactures is
ore than double, The reason is, that whilst 1he
mﬂnuﬂ secure neacly n_monopoly of the home
‘market to the manufheturer, the farmer and planier
ure deprived to n great extent of the foreign mar-
Ket by theae duties. The farmer und planter are, to
A great extent, forbidden to buy in the foreign mar-
ker, and confined to the domestic articles enhanced
in prica by the duties. The tariff is thus a double
berefit to the manufacturer, and a double losa 1o the
farmer nnd planter—a benefit to the former, in near-
ly a monopoly of the home market, and m en
hanced prices of their fabries; and a losa to the lat
ter, in the paymentof thoss high prices, and in total
orpartial exclusion from the foreign market. The
trus question is, whether the farmer and planter
shall, "to a great extent, supply our people with
cheap manufactures, purchased nl.wmnsI with
their sgricultural  prodoes,  or  whether thia
exchange shall be forbidden by high duties on
such mnn:pf.‘lﬂﬂum, ahn;‘lhnir B plyhlhl:own.
as a monopoly, at prices, igh tar-
iffs, into the hands of our own 'm{nnll'hcmmrl.
e of facturing capitalists who de-
rive the benefit from the heavy taxea extracted by
the tariff from twenty milliona of people, doea not
excosd ten thousand. The whole number (inelud-
ing the working el ged in our fi
uu-ajd&vin; any benefit from the tariff, does not

the difference in the cont of | N I s
in a series of , the surest measure of the effect
of the duty enhancement in rriea being tqual 1o
that difference if the duty be higher than that dif-
ference or equal to it, or if the duty be lower, then
the enhansoment is equal to the daty; and if the

that the woges of labor have nol augmented since
the tariff of 1842, and that in some caxes thay have

enue; whilst coal, iron, sugar, ‘and ! o arti-
cles of great bulk and 'cixl. yielded lust year uix
millions of revenue, at an average rate of duty eoc-
ceeding GO per cent. ad valorem. These dutics are
far oo lli.E: for revenue upon all these articlen, and
ought to luced to the t d; i:ll:ll. ir
Congress desire to obtain the lurgest revenue from
dutics on these articles, those duties, at the lowest
rato for revenue, would exceed 20 per cent. ad va-
lor';;m. 2

here are appended Lo this it tubles, prepared
with great care and labor, lho‘:?:l" the rates of duty
each year on each of these four articles, and the

‘Where the number of manufuctories is not great,
the power of the system o regulule the wages of
labor is inconsiderable; but as the profit. of enpital
invested in_mapulactures is sugmented by the pro-
tective tarifl, there 15 a eurrumndmg increase of
power, until the control of such capital over the
wages of labor becomes irresistible, As this power
is oxorcised from time to time, we find it resisted
by combinations among the working classes—by
turning out for higher wages, or for shorter time; by
trades-umion; and in some countries, unfortunately,

equivalent ad-walorem, from the org of the
government down to the present period, with the
revenue collected every year upon each—from which
tablen, Congress will be ecabled to judge how far the
ﬂmmn rates exceed the lowest revenue duties, and

ow much they must be reduced, #o an to yield a
gueuua equal Lo that now obtained from these arti-

o5,

Itis believed that gufficient menns enn be obtained,
ut the lowest revenue duties, on the articles now subs
Jjected to duty; but if Congress desica a larger reve-
nue, it should be procured by taxing the free arti-
cles, miher than transeend, in nny case, the lowest
revenue duties, It is thought, however, that, with-
out exceeding the limit in any case, an adequate
revenue will still be produced, and permit the addi-
tion to the free list of salt and guano. In onn of his

Total menns for the service of the fis-
cal year ending the 30th June,
1847 S 29,851,354 92

EXPENDITURES,
The expenditures during the same
eriod, as estimated by the several

Be‘pnrlmcnta of Siate, Treasury,

War, Navy, and Postmaster General,

viz:

The balances of furmer appropria-
tions which will be required to be
expended in this year, 1,441,457 10

Permanent and indefi-
nite appropriations . .2,997,915 72

Specific appropriations
asked for this year. 21,070,440 43

Total estimated expend-

AIUCEH o o owenn e sse. 26,016,813 25
This sum is com of the follow-

ing partigulers:

For civil lint, foreign in-

tereourse, and miscel-

IANeDUE .oy vananes ‘f&.ﬁ%.‘lﬁg 62
For arm PET v v o o 3,364y 03
F‘::r l‘uﬂmmu. ord-

nanee, arming militia,

Wl d  Mieivdaeing ;

For rmicml 2,607,100 00
For Indian department, 2,214,916 18
For naval establish-

4,331,809 03

B35 844 72

debt
95,518 813 25

ges; Mr. Jefferson recommended to
G “the suppression of the dulies upon salt.™
A lnrge portion of this duty is exhausted in heavy

expenses’'of measuring salt, and in large sums paid for
fishing bounties and allowances in lieu of the draw-
back of the duty, bioth which expenditures would fiull
with a repeal otylhedur.g—whieh repeal, therefore, ean
cause no conniderable reduction of the revenus. Balt
i o necessary of life, and should be as free
from tax as air or water. 1t is used in large quan-
tities by the farmer and planter; and to the poor,
this tax operates most oppresuively, not only in the
use of the article itself, but ag combined with salted
provisions. The salt made abroad by solar evapor-
ation is also most pure and wholesome, and, as con-
servative of health, should exempt from tax-
ation.

The duty on eotton-! is equivalent Lo 55.20

r eant. ad valorem on bagging, and 1o
23.11 per cent, on: the gunay-bag; and yet the
whole revenue from these duties ln:h fullen to
466,064 50. Nearly tha entire amount, tharefore, of
this enormous tax. makes no addition to the rev-
enue, but enures to the banefit of about thirty man-
ul‘nclsmnr.cmd.&:hﬁtmixthl of the ootu;nuc;n in 0x-

ried ab i the same proportion of ggi

rnnmd the bale is exported, and sold lbm-dull:‘g
heavy loss, growing out of a deduction for tare.
Now, ns dutiea are duimud morr‘k only on the
domeatic consumption, there ought to bea. draw-
back of the whole duty on
ported around the bale, on the same principles on
which drawbacks l:r allowed in other cases. ‘l‘"i:
cotton itg & 8 great exporting interess,
e tariff in the double capacity of

nuffers from
sumer and exporier. Cotton in the great

our fi

the means

ign e hing most of
ly the reveae.

Which, deducted from the total of
means befrre stated, gives an esti-
mated balanee on the lut July,

to i and

thus the soures of two-thirds of the revenue, and
of our f«rmlpn and commerce, upholding our
commercial marine and maritime power.. It is also
a bond of peace with foreign nations, constituting &

AT, of i ivviii R 4,392,441 07
The rece

1
less, by gﬂ.CII 1,255 90, than the receipis of the same
quarter last year. Among the counes of decrease
i the progressive ditnination of the importation of

a for the firsl quarter of this year are

ger p of war than armies or navies,
forts or armaments. At preseni prices, our cotton
» will yield an anpual product N-&%M@O.
the manufactured fabrie $504,000, furnish-
.abroad to f ol’oru italiate, and
o d ' .

wages 1o ing
om would be deeply injuced by

an
ing profita

man ly-protected articles, and the substitation
afﬂ;li “;-I?l‘:‘: roducts. For the nine month
ending June 30, 1843, since the present tarifl, the
average of duties upon dutiable imports was equal
to 3784110 cent.; for the year ending June
a0, 184 3385‘;-10 per cens; and for the year
ending 30, 1845, 20.90 per cent.—showing a
reat diminution in the b

‘ owl
in part (0 increased im

' of some nrticles
bearing tha I'iﬂ' dul‘i“ nnd decreasod -;
tion of t o
from mﬁ» Rﬁfn Tt year uﬂ‘a‘:‘ o

impor:
trer duty. The revén
i A ‘that real
'mﬂhllf.gﬂﬁ.. duties, o
en - -

'€ | sing heavy taxes upon that grea

:im——-s Il of wh . :

any di y growing out of a mtate of war, to
:Imydm and sdequate supply of the raw ma-
terial. i our manufsctarers consume mi‘ﬂliil
whilkt

bal i them #12

nll::s“llhl'mmhnw m:n\l flhﬂ‘tw $84,000,000

and they should be the last ta unite in . impo+
t interest which sup-

plics them with the raw material out of . whia

e g g o
"’Fﬁﬁw« prams
oo oo

the
be
s

b

57 pér cént., and

] ﬂ-&pﬂ-mb‘

anothier that Tower duties intreass the
revenue. Among the oarives tending (o sngment the
revenue, are emigration, and the annexa-

. of The estimutes for the ex
:??8“ nmud chiefly u;_mn appropristions made

|~ e of $1,648,997 for n&l ing deficiency of
| , and also 300,000 for f
P = L) A ah:
§0.011 001 90,

m of 819 .Mhimwfhlhmln'!n
nm:'“nl'- t‘ol’-n-th. the gnm of §1,008.000 for
Aficiency In the revenas from postage, and for
| protages for Congress and axecative departments, are in-

i eluded in Ve foregoing sum of $4,595 997 §1

mre

the

itarea]

"t of |

| imporation

Men the
%_ pa m-riu.--vir;
P T A

reanive subnutution of their domestie vivale,  Tn.

eed, many of these duties are becoming dead let-

of bt the law further provides that cotton
It ie | value

they | e i

by violence and bloodshed. Tut the government,
by protective duties, arrays ilsell on tha side of the
manufacturing system, and, by thus augmenting it
wealth and power, soon lerminates in its favor
the wiruggle L:twueu man and money —beiween
capital and labor, When the tariff of 1842
wins enncted, the maximum duly was per
eent. By that net, the avernge of duties on

article is produced, like cotton, wore chesply here
than abroad, ihe duty is inoperstive. The great ar-
gument for the tanifi is, that, foreign lnbor being
cheaper (han our own, the cost of foreign produc-
tion, it is msid, is lessened to that extent; and that we

must make up this difference by un & aivalant duty, |
und n corresponding "enh of price, ia our
own market, both of the foreign article and nf s

rival domestie product—thua rendering the duty a
tax on all consumers, for the benelit of the protected
classes, If the Marshal were sent by the federal
government to colleet o direct tnx upon the whale
people, to be paid over lo munufstuning eapitalists,
1o enable them to sustain their busingss, or realize.a
larger profit, it would be the same in effect as the
protective duty, which,when analyzed in its simpledt
clements, and reduced to nctual reaults, is a mere
subtraction of so much money from the people,to in-
crense the revenues of the protected classes. Legis-
lation for cl in aguinst the doctrine of equal
righta,and repignant to the spirit of our free institu-
tions, and, it ia apprehended by many, may heuzs:e
but another form for privileged orders, under ‘the

the protetcd articlea was more than doubled
Bat the wages of labor did not increass in u corres-
ponding ratio, or in any ratio whatever, On the
contrary, whilat wages in some casea hiave diminish-
ed, the Erim of many articles used by the working
clunses have greatly appreciated,

A protective tarill is a question regarding the ep-
haneement of the profita oa capital. That 14 ita ob-
ject, and not 1o nugment the wages of labor, which
would reduce thoee profits, It ia a question of per
esntage, and is to decide whether money vested in
our maoufictures shall, by special legislation, yield
a profit of ten, twenty, or ity per cent., or wheth-
er it shall remain sntisfied with a dividend equal to
that aceruing from the same ital, when invested
ln'}Fricuhure. commerce, or navigation.

he present tariff is unjust and nnequal, as well
in 1w details os in the principlee upon which it is
founded. On somé articles, the duties are entirely
Erﬂhihimry, and on others there is n partial pro-
if:‘irion: It ;Iimi;ninuln in favor of ml.nufuc]:urﬁa,
ani againet agriculture, by imposing many higher
duties upon the manufactured fabric than upon the
agricultural product out of which it is made.

It discriminates in favor of the manufacturer, and
againat the mechanie, by many higher dutics upon
the manufueture, than upon the article made out of|
it by the ] iscriminates in favor of the
manufacturer, and ngainst the merchant,by injurk

name of prot " of privil -ﬂ_--mdlml-ﬂ_l
here not by vank or title, bt by [lruml d divi<’
dends, extracted from the many, gy taxes upon
them, for the benefit of the few. No prejudice in
felt by the Secretary of the Treasury against

Lokl
facturers. His opposition is to the pro 8 Bys-|

,000, of whom not more than 40,000
have been brought into this it by the last
wriff. But this small number of 40,000 would still
have been in the country, consuming our sgricnltu-
tural products; and in the attempt to secure them
as purchasers, so small in number, and not consu-
miag one=ha'f the of“Tian

farmer and planter nre asked 1o sacrifice the markets
of the world, containing a population of eight hun~
dred millions, disabled from purchasing our prod-
ucts by our high duties on all they would sell in
exchange. The farmer and planter would have the
home market without a tarifl; and they would haye
the foreign market nlso to a much grealer extent,
but ﬂr_br the total or partial prohibition of the last
farift.

We have more fertile Tands than any other na-
tion, can raise a greater variety of products, and, it
wny be said, conld feed and” clothe the people of
nearly all the world. The home market, of itself,
rwhflilay} dequnt l:;:uuh,’ Ju They muat
h oreign market, or a-large murplus, nocom-
g:t'lhd_ll_sggml ression in rlu,_mi‘m“&-

' The Btales of Ohio, Indiana, and Illinois, if
mfa_ vated to their fulleat extent, could, of themaelves,
raise_ more than sufficient to supp
hom#é market. Missouri or Kentu could more

upply it with hemp; already Lha%luuofuh-
ai ﬁnmm more cotton than is sufficient for all
the home market; Louisiana is rapidly approaching
the sarne ‘point a8 to sugar; and there are lands
enough wadapted 1o that product in Louisiana,
Texan, and Florida, to wupply with sogar and
molasses nearly all the markets of the world,
If cotton is &pmud in price by the tariff,

tem, and not to claasen or individuals. e
not that the are i ly. |

that the system which is a source of so mue.lhpwﬁl
to them, is beneficial also to the country. Heens
tertaing a contrary opinion, and claima for the urpn-

3
Ly yiery

nents of the system a wettled canviction of ita, injuri-
oun effects, hilat & due
equal righta of all classes ids a discrimina-
tion in favor of the manufactu by duties
above the lowest revenue limit, no disposition is
felt to diseriminnle against them by reducing such
duties s operate in their favor below that stand-
ard.  Under revenue duties, it in believed, thay
would still receive a reasonable profit—equal to thas
realized by those engnged inother pursuils;and it is
thought they should desire no more, at least through
the agency of govermental power. Rqual rights
and profits, so fur a3 laws are made, best conform to
the principles upon which ‘the constiwtion was
founded, and -with an undevisting to which
ull its fanictions should be mrciaeulmo ng lo the
whole coutitry, and not to classes or sections,

to the jusi and

restrictions upon trade and commerce; and inst
the ship building and navigating illlerqll\] h{ heavy
datien on  almost every article used in building or
unvigating vessels. It discriminates in favor of man-
afctiires,and uguinat exports, which are as teuly the
roduct of American i ns factus
iscrimioates in favor of the rich, and agoinst the
poor, by hiih duties upon nearly nll the necessarien
af life, and by minimurma and specific duties, render-
ing the tax upon the real value much higher on the
chsaper than upon the finer article.
Minimums are a ficlitious value, assumed by
taw, instead of the real value; and the operati of

I , and bther causes, var much, in
different countries, the pursuits vl’n’lmn moat
profitable in each; and the prosperity of all of them |
will be best promoted by leaving them, unrestricled
by legislation, to exchange with each other (
fabries and producia which they severally raise
most cheap

ly.
fect free mu{e which exists a all the States of
the Union, and by the acknowledzed fact that any
one of these Stunies would be injured by i i
duties upon the of the ek, i
would best advance the i sl of all

all minimus may be illustrated by n single e

itis e that wo must meet the tariffs of oth-

:ﬂl conceded that nmur“ mgll
du-

of 30 per cent.
tures of cotton;
'lm‘
dyed, colored, printed, or stained, not execeeding in
twenty cents per squarg yard, shall be valued
al twenty cents per square yard." [f, then, the real
value of the cheapest cotlon gooda is but four cents
asquare yard, it is placed by the law at the false
value of twenty cents per square yard, and the duty
favied on the fictitious valne—raining it five times
higher on the cheap articls consumed by the poor,
than upon the fine article purchased Ly the more
wealthy.  Indesd, by Houss document No. 306,
of the ‘1st persion of the 28th Congresa, this dif-
fererice, by actusl impartation, was cent, be-
tween the cheaper and the finer article of the 20-
per-cant. minimum, 131 per cenk. on the 30-per-cént.

Th the tariff of 18 dut
ad :‘or‘:ym i:hv_lui r‘Itm n‘]'?‘ ::n:uine

minimum, 48) per cent on the 35-per-cent. mini-|p

munt, B4 pér cent. on the 60-per-cent, minimum, and
84 per einpl‘ an the 75- L minimum. dife

ference is founded on aetual imporiation, and shows |

¢ on éotioh | there

s tax wonld |
The

an avernge discrimi { the
imports of 42 pee e:‘mm wliat

?:ﬂ
th actual v
presenia 0

t. o | 1 10
o 108,35 exaced by i
thirs the on

nasessed

s |
they would be i the doty were
neinal value.  IF direet taxes were made
llwn woald be intolerable.  Thua, if an snoual 1ax
of thirty dollars was anseesed on all housen, withoul

.r.:u . by vailing res e That
our
S v oot s B
® man ] ‘
.m’m-{my m;!:t‘n_o.lul

feel the injury, an
excluded by the foreign

of

complain. ~That agriculture, commeree,

tion are injured by fo restriofions,
no reason why they should be sa

additional i

T

verer tréatment,
tarvai

b
ling tariffa enacted at home,
riculture, and navigation, I:um

If the question is naked, Who shall
work of reciprocal reduction ’ it is anewe

n this
by the

Thiu is clearly illustrated by the per- | fello

the | must be a comparative dim-
inution of the product, and the raiging in iw
place, to a great extont, hemp, wheat, corn, stock,
and provisions, which otherwise would be supplied
by the teeming products of the West. The grow-
ing West, in n series of years, most be the greatest
sulfersrs by the tariff, in depriving them of the for-
eign market, and of that of the ¢ win,
Statea. We demand, in fuct, for our mculmm
products, specis from nearly all the world, by heavy
taxes upon all their manufactures; and their pur-
chases from us must therefore be limited, as well
ns their sales 10 us enhanced in price. Buch a de-
mand lor specie, which we know in advance cannot
be complied with, is pearly equivalent 10 a decree
excluding most of our agri ral 8
the foreign inarkets, Such in the rigorof our re-
atrictions, that nothing short of & fnﬁu xm froe-
ly the porws of Europe for our stuffs, Agri
culturs in our chiel em M
our situation, and, if not i
wo';!d b:‘lhl_mmnlnhh- e 1
surplusof agricu '8 greater variety,
than almost any other nation, and at nuz.
Remove, then, from ngriculture all our
anid, by 118 own unfettered power, it will break down|
all foreign reatrictions and, our own being removed,
would feed the huugr}md clothe the pobr of ‘our
w-men throughout all the densely-peopled na-
tion of the world.  But now we will take nothing in
exchangs for these products but specie, except at
very high duties; nothing but a famine breaks
down all foreign restrictionn, and o for a time
thn;aomofli:urormcurb If, on'a re-
duction of our duties; England her corn
nearly oll Europe must follow her example,
to her manufacturers advaniages which can-
succesafully encountered in most of the mar-
keta of the world. The tariff did nol raise the price

or

of our breadstuffs; but a bad harvest in England
doss—giving us for the time that ign market
which we would soon have at all times, by that re-
peal of the corn laws which muat follow the reduc-
tion of our duties. But whilst breadwiuffs rise with

bad harvest in England, cotton aimost invariably
falla; because the increased sum which, in that event,
England must pay for our bresdstuffs, we will take,
not in mapufactures, but only in specie; and, not
having it to spare, ahe bringa down, even to a greal-
of extent, the | of our cotton, ‘the resule,
that a bad harvest in England reduoces th
nrice of our exporta, often turns the'

counties, the A

ly the entive| ™

h to the consumer, by deducting the in-
wm:lhqngl now d upnl:l‘mo,d-
vance of duty—building up the marts of our own
commierce, and giving profitable employment to our
:wu co - marine. It will greatly inerense

ur " ing our i in  toseth
wil.hm;;'ponqmdh peciiull ded
to Caongress, as an important part of the whole mys-
lem uow p d for thei iderati

The nct of the 3d of March last, allowing a draw-
back on foreign imports exported from cortain poris
to Canadn, and rlso to Santa Fe and Chihunbua, in
Mexico, has gone, Lo some extent, into effect, under
regulations prescribed by this department, and is
beginning to produce the most happy results—es-
pecially in an augmented trade in the supply of for-
eign exporta to Canada from our own ports, In-
deed, this law must soon give to us the wmla of thia
yvaluable trade during the long period when the St.

Lglurronu ia closed by ice, and o large proportion
of it at all geasons. The result would be still more
beneficial, if Canada were allowsd to earry all her
exports to forcign nations in teangitg through our
wwin eailronds, rivers, and canais, 10 be s el
from our own ports.  Such a system, whist it
wuuld secure tous this valuable trade, would great-
Iy enlarge the business on our rivers, lakes, rail-
roads, und canals, as well as augment oar com-
merce;and would woon lead 1o the purchuse, by
_Ulmu]l, nat ouly of pur fureign expors, but also,
o many cases, of our domestie produets and fabrica,
o complete an assorument.  In this monner, our
commercinl relativus with Conada wouldl Lecnma
more intimate, wnd more and more of her trade,
overy year, would Le secured to our people,

. Connected with thia department, and the finnnces,
in the question of the males of the public lands,
The proceeds of these sales, it 18 believed, should
continue Lo conatitute a porton of the revenue, di-
minishing to that extent the smount required to be
ruined by the tarifl. The nett proceeds of these
sales paid into the treasury during the last fiscal

ear, was §2,077,022 30; and from the first sales in

TB';:‘&? to the 30th of Beptember last, was §118,-
607,335 91. The average annual sales have been
much less than two millions of acres; yet the aggre-
gate aett procoeds of the sales in 1834, 1835, 1836,
and 1837, was m,%ﬂ,ﬁl? 2. Those large sales
were nlmost exclusively fors| ion; and this can

be obviated, at all times, by confining the sales
to setilers and uu'll.in.m in quantilies, suffi-
cient for farma or

L 3

only

he ) of pub-
lic lnnds and for customs. - The public lands -uP:or.
of the sume value; yet they are all fixed at one un-
varying price, which is far ahove the value of a large
portion of these lands. The quantity now subject

B s g R e
i acres, t i dition, to
] g o oA g extisguishaduiin

an nggregate of 242,342,602 acres, and requiring a
century and a quarter to complete the sales at the
tale they have p heretofore—without in-
cluding any of the unsold lands of Texas or Ore-
s_vn, or of the vast region besides to which the In-
inn title'is not yet extingunished. It is clear, then,
that there is n vast lly-i i I

of public landa, very little of ‘which will be sold
in any reasonable period at the present price,
and in regard to which the publie interest would be
promo| the revenue ll:EmM,h reducing
the price, ‘The redugtion of the of’ the public
lands in fuvor of seters and cultivators, would en-
hance the wagea of labor. It is an argument
in fivor of the tariff, that we ought 1o protect our la-
bor against what is called the pauper lsbor of Eu-
rope,  But whilst the tariff does not enhance the
wages of labor, the sales of the public lands at low
pricea, and in | | ities, to settlers and culti-
yators, would necomplish this object.  If those who
live by the wages of labor could ‘purchase 320 ncrea
of land far §80, 160 for 840, or B0 for fﬂ. or 40-acre
lota for §10, the power of the manulactaring capi-
taliat in reducing the wages of labor would be greatly
dimini ; because, when these Jands were thus re-
vice, those who live by the wages of la-
ase farms at these low rates, and cul-

pay for the public domain; bring thus the means of
purchuse within hin power; prevent all speeulation
and monup:lj in the public lands; confine the sales
to seitlers and cultivators, in limited quantities; pro-
serve these ll:nudmfl_l ofu“miﬁimm 05 ucren, for ngen
o come, as homes for r and oppressed; re-
duce the taxes, by reducing po‘:. tariff, l:ll:id brin‘ﬁl

down the priceas which the poor are thus com l:ﬁ

| o for all the necessariea and comforts of life,—

of the Tyeasury, on coming into
mm_ Jdnpon‘i.tad "illl“;gﬂkl

f d binh:uml ‘T:f:
f:ﬁ:f.fw unother hukm. ex-
cept for apecified rewsons.  No alternative wan left
A T
on in o A at y it
in hoped, will now be made by a return to the trea-
S kit s wprion it Saames
is the co & and econ
of the currency; and this evil is ted by the
i ravenue with banks, whether state
or national. ; The only proper course for the gov-
arnment is to keep its own weparate from all
banks and bankers, in its own trensury—whether in
the mint, branch mints, or other government agen-
cies—and to use only gold and silver coin in all re-
ceipts and . disbursements. The business
country will ba more safe when an adequate sap-

Ey of specie in kept ':leun our limits, and it circu-
the peeple, unite in suppressing the use

cann
currenay of the coun-
u y. Nor will it be useful 1o establish a

the means within the pow-
goﬁhil in government, -nmlll
JM' uste supply, for want of a de-
ot be kept within ole limite and the

of Ahe business and cu
will ba and uncertain. It will bs com-
!.-IMWNW the banks, whose paper
constitute the axclunive eirculation of the whols
tramaury, if it is to receive or disburse
’.Iq:wm'un from the banks in

3 but since that -
retarns show the fo result: m
vince the tanff of 1849, the value of dutisble

Imports reexported was §12,500 811—being less

M—.—— RPrIOT- vy,




